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 SpiceJet: Has clarified on report of default on payment to Airport Authority of India. The principal amount owed to AAI is 

completely secured by bank guarantee, the company said. The carrier is making payments for service being currently 
utilised as per the payment plan. Further, the company said that it has more than Rs 142 crore of claims against Airport 
Authority of India related to “wrongful charge of landing fee and damages for loss of aircraft due to negligence.” 

 Karnataka Bank: Empanelled by the Reserve Bank of India to act as an "Agency Bank" to facilitate transactions related to 
government businesses. Karnataka Bank is now authorised to undertake the government businesses such as revenue 
receipts and payments on behalf of the Central/State governments, pension payments in respect of Central/State 
governments, collection of stamp duty charges and any other item of work specifically advised by RBI. 

 Wipro: Completed the acquisition of Ampion on August 6. Ampion is an Australia-based provider of cyber security, DevOps 
and quality engineering services. 

Markets ended lower to snap a three-day winning streak 
 The RBI pledged to continue its accommodative stance as long as 

necessary despite inflation breaching its upper target band. 
 Cipla led losses to tumble 3.5 percent despite the drug firm reporting 

a 25 percent increase in its consolidated net profit for the quarter 
ended June. 

Global & Asian market overview  
 European stocks shook off early weakness, gradually picking up 

steam as the session progressed before finishing slightly higher. The 
early lack of direction was dictated by nervousness over the spread 
of the COVID-19 Delta variant coronavirus and uncertainty about 
government policy in China. 

 US stocks turned in a mixed performance during trading. While the 
Nasdaq pulled back of Yesterday's record closing high, the Dow and 
S&P 500 reached new record closing highs. The mixed performance 
on Wall Street came as better than expected jobs data added to 
economic optimism but also raised concerns about the outlook for 
monetary policy. 

 Asian stocks  ended mixed despite broadly positive cues from Wall 
Street overnight. Focus shifted to key U.S. jobs data due later in the 
day after Fed Vice Chair Richard Clarida said conditions for an 
interest rate hike could be met in late 2022. 

Industry Buzz  

 Axis Bank: The bank has Rs 648 crore exposure to Future Group 
companies. Axis Bank had Rs 305 crore outstanding at Future Retail 
and Rs 164 crore to Future Enterprises as of June 30. The bank’s 
exposure to other Future group entities was at Rs 179 crore. The bank 
said it was clarifying after it had received queries seeking information 
on its exposure to Future Group. 

 
 
 

Indices Close Previous Chg.%   

Sensex Index 54,278 54,493 -0.39% 

Nifty Index 16,238 16,295 -0.35% 

NSEBANK INDEX 35,809 35,835 -0.07% 

NSEAUTO INDEX 10,250 10,225 0.24% 

NSEIT INDEX 31,303 31,211 0.30% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,074 914 636 

BSE 1,763 1,453 47 

 

Indices Close Previous Chg.% 

DJIA 35,209 35,064 0.41% 

NASDAQ 14,836 14,895 -0.40% 

S&P 500 4,437 4,429 0.17% 

DAX 15,761 15,745 0.11% 

CAC 40 6,817 6,781 0.53% 

FTSE 100 7,123 7,120 0.04% 

HANG SENG 26,179 26,205 -0.10% 

SSE INDEX 3,458 3,467 -0.24% 

NIKKIE 225 27,820 27,728 0.33% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

INDUSINDBK 2.9  CIPLA -3.5  

ADANIPORTS 2.4  RELIANCE -2.1  

IOC 2.0  SHREECEM -1.9  

TECHM 1.6  ULTRACEMCO -1.4  

TATACONSUM 1.5  TATASTEEL -1.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 28.4 34.3 -5.9 

STOCK FUT 143.3 151.6 -8.3 
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 JSW Energy: JSW Energy (Barmer), a material subsidiary of the company, has approved a bonus issue of 126.57 crore equity 
shares of Rs 10 each amounting to Rs 1,265.77 crore. The company will issue 11 equity shares for every 15 equity shares 
held. 

 Suzlon Energy: To consider up to Rs 1000 crore securities issue on August 13. 
 Power Finance Corporation: Updated its global medium term note programme to $8 billion from $5 billion. 
 Dhanvarsha Finvest: To consider sub-division of shares on August 13. The company will also consider fund raising by issue 

of NCDs of up to Rs 250 crore. 
 Adani Enterprises: Incorporated a wholly owned subsidiary called, Noida Data Center Limited, on August 5. NDCL is 

incorporated with the object to develop, operate, maintain, deal with the business of Data Centers/IT/ITeS/ Cloud. 

 

     Earnings Update 

 Steel Authority of India Q1FY22 (Consolidated, QoQ): Revenue down 11% at Rs 20,643.02 crore Vs Rs 23,284.89 crore Net 
profit up 12% at Rs 3,897.35 crore Vs Rs 3,469.88 crore Ebitda up 7% at Rs 6,568.20 crore Vs Rs 6,153.89 crore Margin at 
31.8% Vs 26.4% Rs 5,063 crore reduction in Gross Borrowings during the quarter 

 Tata Power Q1FY22 (Consolidated, QoQ): Revenue down 2% at Rs 9,968.03 crore Vs Rs 10,127.39 crore Net profit at Rs 
391.03 crore Vs Rs 392.94 crore Ebitda up 61% at Rs 2,324.47 crore Vs Rs 1,445.61 crore Margin at 23.3% Vs 14.3% Solar EPC 
order book stood at Rs 7,257 crore 

 Torrent Power Q1FY22 (Consolidated, QoQ): Revenue at Rs 3,098.91 crore Vs Rs 3,084.13 crore Net profit down 48% at Rs 
206.59 crore Vs Rs 396.93 crore Ebitda down 20% at Rs 728.09 crore Vs Rs 914.45 crore Margin at 23.5% Vs 29.7% 

 Nalco Q1FY22 (Consolidated, QoQ): Revenue down 12% at Rs 2,474.55 crore Vs Rs 2,821.48 crore Net profit down 63% at 
Rs 347.48 crore Vs Rs 935.74 crore Ebitda down 38% at Rs 580.78 crore Vs Rs 944.01 crore Margin at 23.5% Vs 33.5% 

 Bharat Electronics Ltd Q1FY22 (Consolidated, QoQ): Revenue down 76% at Rs 1,648.67 crore Vs Rs 6,917.47 crore Net 
profit down 98% at Rs 24.35 crore Vs Rs 1,368.09 crore Ebitda down 96% at Rs 70.03 crore Vs Rs 1,980.9 crore Margin at 
4.2% Vs 28.6% 

 Balkrishna Industries Q1FY22 (Consolidated, QoQ): Revenue up 3% at Rs 1,802.87 crore Vs Rs 1,753.45 crore Net profit 
down 13% at Rs 330.56 crore Vs Rs 379.95 crore Ebitda down 7% at Rs 511.17 crore Vs Rs 550.47 crore Margin at 28.4% Vs 
31.4% Declared interim dividend of Rs 4 per equity share 

 JK Tyre & Industries Q1FY22 (Consolidated, QoQ): Revenue down 11% at Rs 2,608.44 crore Vs Rs 2,927.28 crore Net profit 
down 76% at Rs 46.32 crore Vs Rs 189.12 crore Ebitda down 39% at Rs 279.50 crore Vs Rs 454.67 crore Margin at 10.7% Vs 
15.5% 

 Aarti Industries Q1FY22 (Consolidated, QoQ): Revenue up 9% at Rs 1,316.76 crore Vs Rs 1,209.35 crore Net profit up 21% at 
Rs 164.86 crore Vs Rs 136.10 crore Ebitda up 21% at Rs 313.81 crore Vs Rs 260.30 crore Margin at 23.8% Vs 21.5% 

 Zee Entertainment Enterprises Q1FY22 (Consolidated, QoQ): Revenue down 10% at Rs 1,774.98 crore Vs Rs 1,965.82 Net 
profit down 22% at Rs 213.74 Vs Rs 275.73 crore Ebitda down 40% at Rs 334.25 crore Vs Rs 561.57 crore Margin at 18.8% Vs 
28.6% 

 The Phoenix Mills Q1FY22 (Consolidated, QoQ): Revenue down 47% at Rs 204.25 crore Vs Rs 385.83 crore Net loss of Rs 
26.20 crore Vs Net profit of Rs 65.50 crore Ebitda down 56% at Rs 76.10 crore Vs Rs 173.41 crore Margin at 37.3% Vs 44.9% 

 City Union Bank Q1FY22: NII up 2% at Rs 447.60 crore Vs Rs 436.96 crore (YoY) Net profit up 12% at Rs 172.99 crore Vs Rs 
154.03 crore (YoY) GNPA at 5.59% Vs 5.11% (QoQ) NNPA at 3.49% Vs 2.97% (QoQ) Provisions down 29% at Rs 170.02 crore 
Vs Rs 238.51 crore (QoQ) 

 Ujjivan Small Finance Bank Q1FY22: Net loss of Rs 233.48 crore Vs Net profit Rs 54.65 (YoY) NII down 16% at Rs 384.4 crore 
Vs Rs 458.01 crore (YoY) Net interest margin at 8% Vs 10.2% (YoY) GNPA at 9.79% Vs 7.07% (QoQ) NNPA at 2.68% Vs 2.93% 
(QoQ) Provisions at Rs 474.83 crore Vs recovery of Rs 25.22 crore 

 Astral Q1FY22 (Consolidated, QoQ): Revenue down 38% at Rs 700.10 crore Vs Rs 1,127.80 crore Net profit down 58% at Rs 
73.90 crore Vs Rs 174.60 crore Ebitda down 49% at Rs 129.40 crore Vs Rs 254.60 crore Margin at 18.5% Vs 22.6% 
 

  



 
 

 

     Results Today 

 Shree Cement, Astrazeneca Pharma India, Balrampur Chini Mills, Birla Tyres, Bombay Dyeing, Chemcon Speciality Chemicals, 
Clean Science and Technology, Gati, Gujarat State Petronet, Indian Hotels, Laxmi Organic Industries, MRF, Nilkamal, Reliance 
Power, Satin Creditcare Network, Shalby, Shankara Building Products, Subex, Suven Life Sciences, Timken India, and Venky's 
(India) 

 

     Indian Macro  

 Highlighting the nascent and slow revival of the Indian economy, the Reserve Bank of India (RBI) extended its on-

tap Targeted Long Term Repo Operations, commonly known as TLTRO, till December 31, 2021, augmenting its duration 

by around 3 months. We delve deeper into the nitty-gritty of the scheme, originally introduced by the apex bank in 

October 2020. Apart from staying steady on its accommodative economic stand and its unchanged forecasts of the repo 

rate (4 percent) and GDP outlook for 2021-22 (9.5 percent), significant announcements were made with regards to the 

liquidity-infusion scheme, which initially included three economically strained sectors, namely construction, real estate, 

and microfinance. Eventually, the scheme was extended to 26 more distressed sectors as identified by the Kamath 

committee and banks lending to NBFCs, which had been adversely affected by the perils and slowdown of the 

pandemic.  

 The country's foreign exchange reserves surged by USD 9.427 billion to record high of USD 620.576 billion in the week 

ended July 30, according to the latest RBI data. In the previous week ended July 23, the reserves had declined by USD 

1.581 billion to USD 611.149 billion. In the reporting week ended July 30, the rise in the reserves was on the back of an 

increase in foreign currency assets (FCAs), a major component of the overall reserves, the Reserve Bank of India's (RBI) 

weekly data released showed. 

 The RBI’s Monetary Policy Committee (MPC) on August 6 decided to retain the policy stance as accommodative, 

explaining that this status quo, along with the unchanged repo rate (4 percent) and GDP outlook for 2021-22 (9.5 

percent) will remain this way till the economy recovers from the ongoing COVID-19 pandemic.  The committee 

highlighted the divergent, two-track way of economic recovery. Per its statement, “Countries that are ahead in 

vaccination and have been able to provide or maintain policy stimulus are rebounding strongly. Growth in other 

economies remains subdued and vulnerable to new waves of infections. There has been a slowing of momentum in 

global trade volumes in Q2:2021, with elevated shipping charges and logistics costs posing headwinds”.  

 

     Global Macro  

 China's producer prices were up 9.0% year-on-year in July 2021, compared with market expectations and June's figure of 

an 8.8% gain. This was the seventh straight month of increase in factory gate prices, amid a further recovery in domestic 

production rising commodity prices, and high raw material cost. Prices of means of production rose slightly faster (12% 

vs 11.8% in June), led by extraction (38.7% vs 35.1%), raw materials (17.9 % vs 18%), and processing (7.5% vs 7.4%). At 

the same time, prices of consumer goods were stable (at 0.3%), as inflation was unchanged for daily use goods (at 0.5%), 

with food production continuing to rise(1% vs 1.4%) while both clothing (-0.4% vs -0.6%) and consumer durables (-0.3% 

vs -0.6%) falling further. On a monthly basis, producer prices went up 0.9%. 

 Food prices in China declined by 3.7 percent year-on-year in July 2021, after a 1.7 percent fall in the previous month. This 

marked the second straight month of drop in cost of food, due to a faster decrease in pork prices (-4.5 percent vs -36.5 

percent in June) after soaring in 2019 due to the African Swine outbreak. In addition, cost of fresh vegetables fell by 4 

percent after gaining 0.1 percent in June. At the same time, prices slowed for cooking oil (7.2 percent vs 7.7 percent), 



 
 

 

dairy products (20 percent vs 2.2 percent), and eggs (15.6 percent vs 17.9 percent). Meantime, inflation for fresh fruit 

accelerated strongly (5.2 percent vs 3.1 percent). 

 Consumer credit in the United States went up by USD 37.69 billion in June of 2021, following a revised USD 36.69 billion 

gain in the previous month and comfortably beating market expectations of a USD 23 billion rise. Revolving credit 

increased by USD 17.86 billion while non-revolving credit went up by USD 19.83 billion. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

         
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 696 679 708 724 736 

ASIANPAINT 2951 2937 2976 2991 3016 

AXISBANK 734 727 746 753 765 

BAJAJ-AUTO 3813 3767 3842 3888 3918 

BAJAJFINSV 13937 13889 14023 14071 14156 

BAJFINANCE 6181 6152 6240 6269 6329 

BHARTIARTL 593 577 605 622 634 

BPCL 452 448 457 461 466 

BRITANNIA 3591 3576 3606 3621 3635 

CIPLA 897 888 918 927 948 

COALINDIA 145 144 147 148 150 

DIVISLAB 4887 4848 4923 4962 4998 

DRREDDY 4744 4725 4775 4794 4825 

EICHERMOT 2730 2720 2745 2754 2769 

GRASIM 1514 1500 1534 1547 1567 

HCLTECH 1036 1026 1053 1063 1080 

HDFC 2605 2587 2639 2656 2691 

HDFCBANK 1481 1464 1490 1507 1516 

HDFCLIFE 670 666 673 677 679 

HEROMOTOCO 2817 2794 2834 2856 2873 

HINDALCO 433 428 444 449 461 

HINDUNILVR 2361 2348 2371 2384 2394 

ICICIBANK 695 690 700 705 711 

INDUSINDBK 1009 986 1022 1045 1057 

INFY 1644 1636 1652 1660 1669 

IOC 105 103 106 107 108 

ITC 213 211 214 216 218 

JSWSTEEL 746 740 761 766 782 

KOTAKBANK 1765 1746 1775 1794 1803 

LT 1594 1586 1616 1624 1647 

M&M 748 743 760 765 777 

MARUTI 7045 6981 7107 7171 7233 

NESTLEIND 17944 17848 18076 18172 18304 

NTPC 117 115 118 119 120 

ONGC 116 115 117 118 119 

POWERGRID 174 173 175 176 177 

RELIANCE 2056 2033 2101 2124 2170 

SBILIFE 1138 1119 1146 1165 1173 

SBIN 431 426 439 444 452 

SHREECEM 28039 27804 28567 28802 29330 

SUNPHARMA 778 772 787 793 802 

TATACONSUM 767 756 783 793 809 

TATAMOTORS 297 295 300 303 306 

TATASTEEL 1413 1404 1435 1444 1466 

TCS 3282 3244 3303 3341 3362 

TECHM 1253 1233 1263 1283 1293 

TITAN 1780 1770 1788 1798 1806 

ULTRACEMCO 7443 7368 7582 7657 7795 

UPL 769 764 780 785 796 

WIPRO 595 590 600 605 611 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  



 
 

 

 
          Cholamandalam Securities Limited                                                                                                                                                                               

Member: BSE, NSE, MSE 
Regd. Office: Dare House,2 (Old) # 234) N.S.C Bose Road, Chennai – 600 001. 
Website: www.cholawealthdirect.com 
Email id – customercarewm@chola.murugappa.com 
CIN U65993TN1994PLC028674 
 

Chola Securities Limited (CSL), AMFI registered mutual fund distributor, is a leading southern India based Stock broker. Our focus area of coverage within the Indian market is Mid 

and Small caps with a focus on companies from southern India.  

Our Institutional Equities services are carried out in partnership with RCCR, a boutique Investment research and Corporate Advisory firm founded by a team with extensive 

experience in the Asset management industry. 

RESEARCH 

Kedar S Kadam DGM & Head of Research +91-44 - 4004 7361 kedarsk@chola.murugappa.com 
Mugilan K Technical Analyst +91-44 - 4004 7353 mugilank@chola.murugappa.com 

Arjun Prasad Pasumarthi Fundamental Analyst +91-44 - 4004 7363 arjunpp@chola.murugappa.com 

Nilesh Patil Fundamental Analyst +91-44 - 4004 7266 nileshmp@chola.murugappa.com 

Ammar Haider Associate +91-44 - 4004 7360 amarh@chola.murugappa.com 
 

Balaji H Compliance Officer 044-30007226 balajih@chola.murugappa.com 

Gayathri Devi Customer service  1800 425 4477 gayathrids@chola.murugappa.com 

          
DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this 
report.  This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive 
information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
 

               The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.cholawealthdirect.com/
mailto:kedarsk@chola.murugappa.com
mailto:mugilank@chola.murugappa.com
mailto:arjunpp@chola.murugappa.com
mailto:nileshmp@chola.murugappa.com
mailto:amarh@chola.murugappa.com
mailto:amarh@chola.murugappa.com

